To: Sun City Mesquite Finance Commitiee
From: Jim Hier
Date: July 2, 2017

Subject: May 2017 Financial Statements

sC

Revenue remains ahead of budget by $3k for the month and $36k YTD. Expenses for the month
were $14k over budget primarily due to the $14k unfavorable variance in Utilities. Year to date
expenses were $5k over budget, which includes the $20k unbudgeted Capital Improvements
expenditure. Utilities are still under budget YTD, and less than S1k greater than this time last
year. Although Net Income was down from budget by $10k for the month, YTD net income of
S47k, is S41k better than budget.

Since there wasn’t very much exciting in the statements for May against budget, | thought I'd
look at SCM’s performance compared to last year at this time. Revenue is up 12% over last
year, and overall expenses are up 13%. However, 40% of the Expense variance is due to the
increased Reserve Allocation. If we exclude the Reserve Allocation, expenses are up only 10%
versus the 12% revenue increase. | did not look at in detail to determine a rate vs. volume
variance analysis. First glance suggests that there are no major issues.

Total unrestricted cash at month end is 5293k. This is $8k less than at this time last year, and
includes the developer receivables mentioned last month. We should also keep in mind that
we were carrying 578k in surplus cash last year that was transferred to Reserves in November.

AMM

Revenue for the month is $3k better than budget for the month, and 511k better YTD.
Expenses for the month and YTD are almost exactly at budget, vielding Net Income variances
the same as Revenue. Unrestricted cash is $127k, which is $15k better than last year.

B!

Branding Iron income and expense variances are S1k or less from budget, yielding an overall
S1k favorable Net Income variance year to date. Unrestricted cash is 546k, and $19k better
than last year.




GEZ'0ST 622051 6¢C'05T 627081 62051 GIVBEL S5/¥'6ET SYV'6ET QLY 6ET S/Y'6ET S/7'6ET SLFGET SIV'GET
(sat'8) (8TL'4T) 11848 (050'7T) 6271 17196 T8T'ES 128°0¢T 7/9°6ET S85°0TT 588°98 LoVt 906°L¥
96'T0E SET BTV PIETLT BR0'E9T. £I6TTE PEV'RL £58'591 L8T'V6T 918'TIT [44573) 955"/ PE SIPvST 065°€5Z
1£0'c6Z 0Z¥'00¥ SZ1°092 2E0°'6¥T ZFo'lIeE 6GS'FLL vEO'61Z g0l'szy g8¥' 15T 101°60¢ Sy Per z298'V6T 96%'10¢
(886"98) (6e6'68) {ze9'sg) {3178'8€) {reg’se) {1/9°95) (651705} {eg€’09) {9e¥'ES) {eoz'0s) (585°7/} {e/89¢) (s62°08)
{189"9%0't} {Ter'c09'T) (sv2's9sT) (S66°vrS'T) {(FPOL'vEST) (06'C6v¥'T) {ET0°99%'T) (Z18°€9€'T) (9/6°CEE'T) (TS8708T) {r6c'8/¢T) (090°TrE'T) (668'€TCT)
669°9/6'T O0B/°SP0T  SOOT98'T TS8YTSET 6/£'606T OST'VZL'T  SOZ'SELT  [ST'6ERT O006°/£9T T9T'S99T bVeZ06LT S6L'Z95'T 069'S/ST
(T80'29) £££°T8T [4a% 14 {8670/} 6r7°58T  {S/0°TT) (zso'vo1}  /5eT07 (19T'sT) (esT'fTr)  86%'f7¢  {S68TT) (985'GHT)
0 0 0 o 0 0 0 0 0 0 0 0 0
] 0 0 0 0 0 (ogg's} 0 0 0 ] 0 0
skc’cy 98T8E 05Z'0¢ T68°0T 007'TH 768'9T 961°Z70E T¥g'0E STI'st 155°6C YeC'/E 191/¢ (£0£'R)
(€6£°06) 09¢'/91  (165°TH) (g5t 95} 0£995T  {£ZEWS) (osv'67t}  £T0'6bT  (SE¥'sE) (66E9TT)  094'GHT 597’8 (TT261T)
(176'2) 967'% {s1z'e) YIZ'T {££061) 7IS'e {rs1} {015} £eT's (zag'£2) 189'08 {zev'ee) (£€2'02)
0 0 0 o 0 0 0 0 0 0 o 0 0
0 0 0 C 0 0 0 0 0 0 0 0 0
980'7¢ (o811} Zre (6£9°T} {stz'ee) {ozz's) 4074 ¥EC'9T (eT0's} {155} (€56 vT) £69°8 (64%°1)
(895°zt) (Wiwrai! 68Z'T9 {s9t'6e) 04T (T18) {60T"p) (ope's) (0861} 0z6's SrE'0L {9g5°62) (£176'S)
(#10%)} 06/'9f {£567T) 8588 0¥zl 679°/1 66y [ ral s (z61'11} {e¥ee) (z2£°T) 6E6°S 96T
08/°€P0'T  EO0T9R'T  T8YTEST 6/E£°606'T TEI'VEL'T  SOT'SEL'T  ZST'6ER'T  0Q06ZE9'T  TOT'€99T  ¥606/°T GE/Z9ST  069'S/5T  9/7TTL'T
£T-AeIN LT-1dy FARIL | £T-924 L1-uef 9T-32( 9T-AON 91-P0 g1-dog 9T-8ny 9T-Inf gT-unf 9i-Aepy

sisAjeuy Mo ysep Ay uns

puzds Ajyauow a8essay

{esiopn) Jomeg - uonisod yseD
1A J0LEd YseD pa1oLlssaun
yseo pajougsaiun

l101ARd paniaoy 1 ARd 100y -
sanlasay -

1Ag pa1oIIsaY ysed

saaue|eg ysen) Supul

yse ol saduey) 19N
e/ /sniding "1 otd
Anb3 A doug
SOAIRSIY
S3IUGE WR.LN) PYI0
li0JARg ponIday | “Ad s100Y
uonepalds( paleNWnIIY
S1oSsY 9410
sjassy |eyde)
S188Sy 1UB1IND
'019 '03Y “J1U| pund "soy
W snIding aA URIN)
1031 sabueys
Aq paseainu] Jo (pasnpoay)

s3oue|eq ysen Juiuuidag



1SZ1S 1S0'Th 5709 780°LY 96t'9T (z£50T) LSSV (rT09)
6STTY9 (z9g't) S09°Sts £vL0vL Y65‘9€T 0£ZvT £8T'6VT ZIV'E9T
Z29z'vZ1 789 0/S°T9T 7ST'79T 01z'se T8S 89/°T¢ 6rE'cs
(98¢°9) 0529 v96 {05Z'T) 0521
1£8°95 699 70919 #97'59 0vS'0T LSST TCECT 8/8'€T
T97'ST LTS 7S£3T 66512 1657 St 0/9°c 91Ty
7901 56ST 8/SVT £E€T'97 156°T 808 916'C vZL'E
1£8CC 00/ STv'ze ST1'sz 8Py 5es q8v'y 010's
¥Y11'8 {e¥8T) 0sZ9 LoVt €I8°T (122} 08Z'T 620°T
zZot'oz 01’02 -
STAvIT (z81'¥T) 995671 8e'STT GS0°ZE 0TTVT vi6'st ¥Z0'0v
895’ .8 810 065 T4 (F1T) £09 681
6£6'09 (2866°6) 16211 667°/9 9/0°cT {09eT) 6S¥'ST OTT'ET
S96°I8T (11v2) 00£‘90¢ 688°¢0g 88¢’ss 69T /98’09 79579
0ST'IE (1e9'7) GE9’0Y €00’ce LIT'S 665 999°/ G908
659°ST 6621 v0g‘oT €09LT ZET'e [E5°T €92’ 008y
GSLETE TZg's 561922 915'62¢ 86/°TY (0o¥) 6EZ'Sh 6ER Y
SO¥' 1T T09 99T'cz L91'€T 82y 65T 669t 868y
0TS'E69 S6T'9€ 0£9'TSL T8 I8/ 060°€ST 859 O£ €ST 86E'LST
0£2'82 L[66°ET 0S6°9Z L76°0Y 0zZe's 8tET 06l's 8cT'L
oor'az ot6’s 0CL'[T 099°cg or6’s 00g’s 0099 0066
0z0's 80/'ST 0528 2G6°ET 0Z0'6 {069°T) 059°T -
098679 0SS 0TL'889 097’689 018'8CT 099 004'6€1 09c‘ovT
iea} 1seq 2JueLep 198png Jeny 1e3 ) 1seq 2duelep 1e3png |enldy
2]k 03 JedA ‘ poLlad 1ua.un)
L10Z Re

VOH 3LINDSIN ALID NNS

180434 LNJWILVIS IWOINI AYVYINIINNS

(sso1) snjdung |ejo)
sosuadx3y |10t

UOIIE3O|[Y 3AIISDY
Auadunuo) 3unesadg

"JUlelAl "USsD) [B10]
OHA TUBE 48YI0 IV
10BJ]UOD) 3DIAIDS
uaain 3uing
|eatoe|3/8unysi

"1UIBA] [BADUDLD)

siuswanoidw] jende)

S3aRN

‘JUIBA] P3I1JRIIUO)

adeoaspuet

VRO |elo]
sasuadx3 JsUl0 ||V
SoURINSU|
[[odAed 21S-LUO
S921AIDS WS
ulwpy B [elaudy
Fsuzdxy

awody| [e10]

SWIOoUL 1210 IV

uophgquiuo) jeudey

Jadojansq - sjwissy

JBUMQ) - STSSY
dwioduj



